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 Friday 28th August 2009  
 
ATON CAPITAL’s , Evgeny Yuriev  (president and founder) is planning 
to recruit up to 50 bankers in order to construct a full-service investment 
bank. 
 
 
BARCLAYS CAPITAL  has hired Todd Edgar  (senior trader at JP 
Morgan ) along with four of his colleagues from JP, two based in London 
and two in Asia, to join the fixed income, currencies and commodities 
trading operation. The five of them can avail of any profits up to 15% of 
what they make, in a deal that might enable them to a earn a net total of 
$60m in their first year. 
 
 
BNP PARIBAS has recruited Marc Falconer  (former head of interest 
rate structuring for America based in New York at Citigroup and 
previously with Barclays Capital ) to strengthen the structured bond, 
private placement business and the broader bond franchise and 
manage the debt capital markets franchise. He will be based in London 
and will report to Frederic Zorzi  and Robert Whichello  (co-heads of 
European debt syndicate). Martin Egan  (global head of primary 
markets) confirmed the hire. 
 
 
CITIGROUP, after laying off 52,000 employees in the past year, has 
made 20 hires with the aim to reconstruct the business. The new hires 
include Kinner Lakhani  (former analyst at Royal Bank of Scotland ) to 
focus on European investment banking stocks, Hugo Mills  (formerly at 
Evolution ) as UK small and mid-cap special situations analyst, Mark 
Fletcher  (formerly at Goldman Sachs and most recently a partner and 
head of research at boutique E2) as a managing director based in 
London  to coordinate global oil and gas equity research, James Ainley  
(formerly at Panmure Gordon ) to cover the hotels sector in the London 
office, Alistair Johnston  and Alistair Wittet  (Wittet was formerly at 
Standard Life Investment ), both to cover the food retail sector with 
effect from October, Kenan Najafov  (formerly part of the European oil 
and gas equity research team at Exane BNP Paribas ) to cover oil field 
services, Stefan Nedialkov  (formerly at Goldman Sachs ) to cover 
European banks strategy and Austria/ central and eastern Europe 
banks, Leigh Goodwin  (formerly at Fox-Pitt Kelton ) as a director 
covering UK banks with effect from October, Raghu Hariharan  
(formerly at Fox-Pitt Kelton ) to cover the insurance sector with effect 
from October, Hugo Mills  (currently at Evolution Securities ) as 
director of UK small and mid-cap stocks with effect from September) 
and Alex Stewart  (formerly at Dresdner Kleinwort ) to join the 
chemicals team. The new recruits will join the investment research and 
analysis unit at Citigroup which is headed by Richard Taylor . 
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CREDIT SUISSE’s, Daniel Davies continues to be the lead European 
financial analyst. 
 
 
DEUTSCHE BANK AG has hired Mauricio Noe (former head of 
covered bonds at Royal Bank of Scotland Group PLC ). 
 
 
EMIRATES NBD has appointed Gary Dugan  as the new Chief 
Investment Officer for its private banking division.  
 
 
FORTIS, in accordance with the Group management restructure, has 
appointed Kurt De Schepper  as Chief Risk Officer (CRO) and Antonio 
Cano as CEO AG Insurance with effect from 1st September. Their 
appointments depend on the Banking, Finance and Insurance 
Commission’s  (CBFA’s ) approval. The new organizational restructure 
which is overseen by the board comprises of the Executive Committee 
which includes Bart De Smet  (CEO accountable for Strategy & 
Development, Audit, Investor Relations, Communications and Corporate 
Secretariat), Bruno Colmant  (Deputy CEO accountable for Finance, 
Legal and Legacy issues) and Kurt De Schepper  (CRO - Chief Risk 
Officer accountable for Risk, Compliance, Support Functions and 
Separation issues) and the Management Committee which includes 
Patrick Depovere  (CFO and the head of the four geographic operating 
divisions), Steven Braekeveldt  (CEO Continental Europe), Antonio 
Cano (CEO AG Insurance), Barry Smith  (CEO United Kingdom) and 
Dennis Ziengs  (CEO Asia) together with the three members of the 
executive committee. 
 
 
MORGAN STANLEY  has promoted Cyrus Behbehani to head 
investment banking unit in the Middle East and he will replace David 
Law as chairman of the unit in Dubai and will report to George 
Makhoul  (president for the Middle East and Africa). Behbehani 
previously headed the European industrial investment banking at 
London for Morgan Stanley and has managed accounts like Daimler  
and Siemens .  
 
 
MORGAN STANLEY  has recruited Richard Evans  (former top 
electronic trader at Citigroup Inc. ) as the head of strategy in Europe 
with effect from September. 34 year old Evans, will manage the 
European strategy for its flagship Delta One equity-trading system. 
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ROYAL BANK OF SCOTLAND is one of the many banks to have borne 
the consequences of senior exits due to aggressive hiring activities by 
competitors. Stephen Hester  (group chief executive) believes that 
significant personnel departures have led to a net loss of people and 
revenues from global banking and markets. The other banks that have 
suffered are UBS and Bank of America Merrill Lynch  and not only 
have there been senior exits but salesmen and traders have also quit. 
These banks are now in a hiring phase, in order to rebuild the business, 
especially the FICC divisions. 
 
 
THAMES RIVER CAPITAL has hired Trygve Tøraasen  (formerly at 
Fidelity Investments ) as a fund manager on its European Equities 
team. Thames River’s European Equities team comprises of eleven 
members after the recent hires of James van den Bergh , Carlos 
Moreno  and Omer Tore  in June. Trygve along with his former 
colleague from Fidelity Investments, Carlos will handle the Thames 
River European Fund. Charlie Porter  (Thames River Capital Chief 
Executive) confirmed this. 
 
 
UBS had recently hired Rajeev Misra (former global head of credit 
trading at Deutsche Bank ), as head of credit on a $6m package and 
Derrick Herndon (formerly at Credit Suisse ), as head of European 
credit trading on a $2.5m package.  
 
 
UNICREDIT SECURITIES is witnessing the departure of Steven 
Dashevsky  (equities head) and Anna Kochkina  (analyst). Dashevsky 
was employed by Aton Capital  in 1998 as an oil and gas analyst and 
moved on to head of equities, just after UniCredit bought Aton’s 
institutional business in 2007 which was renamed as UniCredit 
Securities. His exit is subsequent to the news of Alexander Kandel’s  
departure (chief executive and head of investment banking at 
UniCredit). Kandel will continue in his role until he is replaced. 
 
 
 
 
This information was compiled from market sources and the following publications; Bloomberg, Derivatives 
Week, eFinancial News, The Actuary, The Insurance Times, Post Online, Financial Times, Institutional 
Investor, The Daily Telegraph, The Independent, The Times, The Wall Street Journal Asia, The Wall Street 
Journal Europe, Risk News, The Metal Bulletin, SparkSpread, Eurohedge, Hedgefund News, Reuters, 
CreditFlux, Credit Magazine and FX Week 
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